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Solar Power Meets Digital Investment: Tokenized Renewable Bonds 
by Vindo Solar are now available for pre-registration on Black Manta 

Capital Partners, in Partnership with Penomo 
 

MUNICH, AMSTERDAM, 19. September 2025 - Black Manta Capital Partners ("BMCP"), 
a MiFID II-licensed next-generation investment firm, and Vindo Solar, a leading 
solar development and engineering, procurement, and construction (EPC) 
company, today announced the launch of a tokenized solar bond. The 600,000 EUR 
offering will support the execution of a signed contract for a German solar PV 
project, showcasing the application of regulated digital finance to real-world 
infrastructure. This offering marks a significant step in making sustainable energy 
infrastructure accessible to investors through digital finance. 
 
This collaboration with Vindo Solar aligns with BMCP's vision of unlocking new levels of 
liquidity, confidence, and security for investors by bringing more and more alternative 
real-world assets into a digital framework. The transaction is the first in a 
multi-million-euro pipeline of renewable assets to be tokenized, further solidifying the 
role of tokenization in modern capital markets.  
 
The issuance aims to provide institutional investors and sustainability-oriented 
allocators with a fixed-yield opportunity in renewable energy deployment. The tokenized 
bond provides a short-duration, six-month working capital investment for a solar PV 
project in Großglattbach, Germany. Funds from the investment will be allocated to 
supplier prepayments, project execution, and site mobilization to prepare for the 
construction period of September 2025 to January 2026. The project is estimated to 
produce over 10 GWh annually, contributing to approximately 7,000 tons of CO₂ savings 
per year. 
 
The partnership highlights BMCP's deep expertise in every technical, financial, and legal 
aspect of asset and security tokenization. Supporting the collaboration, Penomo acts as 
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the non-regulatory technical and infrastructure advisor, guiding the on-chain design 
that allows renewable assets to be structured and monitored transparently. Launching 
this tokenized bond marks the beginning of a partnership focused on structuring and 
placing complex financial products in the European capital market, with a specific focus 
on those backed by sustainable energy projects. 
 
Alexander Rapatz, CEO and Founding Partner of Black Manta Capital Partners, 
commented: "This collaboration with Vindo Solar is a powerful demonstration of how a 
digital framework offers investors a more direct, secure, and transparent way to 
participate in sustainable infrastructure projects. This project is the first of many, 
further solidifying the role of digital finance in modern capital markets." 
 
Mindaugas Jaruševičius, CEO of Vindo Solar, added: "We are proud to partner with Black 
Manta Capital Partners and Penomo on this innovative project. The tokenized bond 
provides us with an efficient way to secure funding for our solar projects, allowing us to 
accelerate the deployment of clean energy. This initiative makes sustainable 
development more accessible and aligns perfectly with our commitment to a greener 
future." 
 
 

--- 
 
 
ABOUT VINDO SOLAR - Vindo Solar B.V. is a family-owned engineering, procurement, 
and construction (EPC) company active across the Netherlands, Germany, Belgium, and 
Europe. With more than 500 MWp of completed solar capacity and over 100 projects 
delivered, Vindo Solar combines technical expertise with strong values of honesty, 
safety, teamwork, and quality. Certified under ISO 9001, ISO 14001, and ISO 45001, Vindo 
Solar is trusted for reliable, safe, and sustainable project execution. 
 
ABOUT BLACK MANTA CAPITAL PARTNERS - Black Manta Capital Partners (“BMCP”) is 
a next-generation investment banking firm focused on digital and tokenized assets 
(such as tokenized Money Market Funds, ETPs and tokenized alternatives), operating a 
regulated investment platform for issuances in the European capital market. As a 
full-service provider for all technical, financial and legal aspects of asset and security 
tokenization, Black Manta also provides traditional investment banking services such as 
capital market listing, structuring and placement. Black Manta was founded in 
Luxembourg in 2018 and runs BMCP GmbH in Munich as a licensed and regulated 
Financial Service Institute. In addition to Munich, Black Manta is also operational in 
Vienna, Luxembourg, Cork, Shanghai, Hong Kong, Toronto and Boston. 
 

 
 
Vindo Solar - https://www.vindosolar.com/de/uber-uns/  
Black Manta Capital Partners - https://blackmanta.capital/ 
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